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REPORT OF THE INDEPENDENT AUDITORS.

TO THE MEMBERS.

TREATMENT ACTION CAMPAIGN

ED 21)
'REGISTRATION NO.2000/029181/08

Ve have audited the financial statements of Treatment Action Campaign (Associalion incorporated
under Section 21) set out on pages 2 to 10 for the year ended 28 February 2008, These financial
statements are the respansibility of the directors, while our responsibilty is to express an opinion on
the financial statements based on our audit

Scope

We conducted our audil in accordance with statements of South African Auditing Standards which
require that we plan and perform the audit 1o oblain reasonable assurance that the financial statements
are free of material misstatement, An audil includes examining, on a lest basis, evidence supporting
the amounts and dsclosures in the financial statements, An audit also includes assessing the
‘accounting principles used, as well 23 evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion

Qualification
In common with simitar i ti for the i titute: i

i income ather than to the initial entry ions in the
accounting records, Accordingly, i i for us to extend our examination beyond the

receipts actually recorded

Qualified audit opinion

In our opinion, axcept for the effects on the financial statements of matters discussed in the praceding
paragraphs, these financial statements fairly present, in all matesial respects, the financial position of
the company at 28 February 2005 and the results of its operations for the year then ended in
‘accordance with generally accepted accounting practice and the manner required by the Companies
Actin South Africa

‘Supplementary information
The detalled expenditure schedule and donor schedule sat out on pages 11 and 12 have been aftached

for information and
\/D 6 \fU'\u_

Douglas & Velcich
Chartered Accountants (S.A.)
Registered Accountants and Auditors

Johannesburg
13 July 2005




TREATMENT ACTION CAMPAIGN
(ASSOCIATION INCORPORATED UNDER SECTION 21)
REGISTRATION NO.2000/029181/08

REPORT OF THE DIRECTORS FOR THE
'YEAR ENDED 28 FEBRUARY 2005

Your board of directors presents its report, tagsther with the audited financial statements of the
company for the financial year ended 28 Fabruary 2005

NATURE OF ACTIVITIES

Campaigning for affordable treatment andior access to healthcare for all peogle living with
HIVIAIDS. Challenging all forms of discrimination relating to the treatment of HIVIAIDS in the private
and public sectors. Educating communities of developments in HIVIAIDS treatment and care

STATEMENTS OF RESPONSIBILITY

The directors are fo of adequate records and the
plﬂpﬂﬂlluﬂ and integrity of the financial statemeants and related information. The auditors are

to report on the fair of the financial . The financial
have been prepared in with generally ting practice and in the manner

required by the Companies Act,1973.

The directors are alsa mspuns-ue fv! the companys syslems of intemal canirol. Thess are
designed to provide 10 the reliability of the financial
statements, and to adequately smguam, verify and maintain aceountability of assets, and to
prevent and detect misstatement and loss. Nothing has come to the attention of the directors to
indicate that any material breakdown in the functioning of these controls, procedures and systems
has occurred during the year under review.

The financial statements have been prepared on the going concem basis, since the directors have
every reason to believe that the company has adequate resources in place 1o conlinue in operation
for the foreseeable future:

RESULTS

The results for the year are fully disclosed in the attached financial statements

POST BALANCE SHEET EVENTS

No material fact or circumstance has occurred between the balance sheet date and the date of this.
report

EQUIPMENT

During the year under review, the company acquired equipment cesting R271,858 (2004 : R197,208).
DIRECTORS.

The following directors held office at the date of this report -

2 Achmat Chairperson

S Mthathi Deputy Chairperson

MHeywood  Treasurer/Secretary

The company secretary resigned in March 2004 and ta date has not been replaced.
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TREATMENT ACTION CAMPAIGN

(ASSOCIATION INCORPORATED UNDER SECTION 21)

REGISTRATION NO.2000/029181/08

BALANCE SHEET AT 28 FEBRUARY 2005

ASSETS

Non-current assets
Equipment

Current assets.
Accounts receivable

TAC Treatment Project CT Account
Cash at bank

Total assets

RESERVES AND LIABILITIES
Operating fund
Gurrent liabilities

Accounts payable

Bank overdraft
Funds held on behalf of PATAM

Total reserves and liabilities
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2005 2004
R R
6,227,081 3,182,868
170

6,227,081

6,227,081

5,405,212

821,879

3,182,868

3,182,868

6,227,091

3,182,868






